
 
 

 03 – 02 – 2020 

 

Local News 
 
Pension funds should be invested, not borrowed – Group 

The Centre for Pension Right Advocacy has said that the funds under the Contributory Pension Scheme are 

meant to be invested and not borrowed. Click here to read more. 

 
FG abolished minimum tax to grow insurance –Osinbajo 

Vice-President Yemi Osinbajo has said the Federal Government cancelled the minimum tax for insurance 

sector to help the sector to grow. Click here to read more. 

 
NSE launches index for SMEs, relaxes listing requirements 

The Nigerian Stock Exchange has launched a new index called the ‘Growth Board’ for the Small and 

Medium Enterprises. Click here to read more. 
 

Investors reaped N1.9tn from shares in January 

Investors in the equities market recorded gains worth N1.9tn in January. The market capitalisation of equities, 

which opened the year at N12.96tn, closed January at N14.86tn. Click here to read more. 

 

 

Company News 

 
Jeff Bezos added billions to his fortune last week 

It was a good week for Jeff Bezos: The world's richest person got even richer. Click here to read more. 
 
African Alliance’s premiums rise by 45% 

African Alliance Insurance says its gross premium written rose by 45 per cent from N5.17bn in 2018 to 

N7.5bn for the year ended 2019. Click here to read more. 

 

 

 

International News 

 
Coronavirus: Chinese stocks plunge as markets reopen 

Fears over the coronavirus have triggered a sharp fall in Chinese shares as markets reopened after the 

Lunar New Year holiday. Click here to read more.  
 
More people have died from Wuhan coronavirus than SARS in mainland China 

The coronavirus outbreak has killed at least 362 people and infected more than 17,300 globally, as it 

continues to spread beyond China. One person outside mainland China, a man in the Philippines, has 

died. Click here to read more. 
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