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Local News 

 
Scarcity disrupts banks, IOCs, telcos’ forex payments 

There are indications that the lingering foreign exchange scarcity in the country is slowing down banks’ 

ability to meet their payment obligations that are denominated in dollar. Click here to read more. 

 
FG suffers N1tn revenue shortfall in five months 

The Federal Government on Monday released guidelines and instructions that must be followed by all its 

ministries, departments and agencies for the preparation of the 2021 budget proposal. Click here to read 

more. 

 

Experts finger petrol price hike, others as inflation hits 12.82% 

The consumer price index, which measures inflation increased by 12.82 per cent (year-on-year) in July, 

the National Bureau of Statistics disclosed in its Consumer Price Index July 2020 report released on 

Monday. Click here to read more. 
 

International flights: PTF differs as Sirika fixes August 29 

Minister of Aviation, Hadi Sirika, on Monday announced that international flights into and out of Nigeria 

would resume on August 29. Click here to read more. 

 

 

Company News 

 
Huawei: US tightens restrictions on Chinese giant 

The US is placing further restrictions on Huawei Technologies in a bid to limit the company's access to 

electronic components. Click here to read more. 
 
TikTok: Trump administration plans Chinese tech crackdown 

US Secretary of State Mike Pompeo has outlined the steps he wants US companies to take to deal with 

"untrusted Chinese apps". Click here to read more. 

 

 

 

International News 

 
Trump dangles cash for US firms moving from China 

US President Donald Trump wants to offer tax credits to entice US firms to move factories out of China. Click 

here to read more. 
 
Thousands of migrants denied help in the pandemic 

Poverty and destitution. That's the reality for thousands of migrants in the UK since the pandemic started. 

Click here to read more. 
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