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Local News 

 
FG orders petroleum ministry vehicles to run on autogas 

The Federal Government has ordered the chief executive officers and their lieutenants in agencies under 

the Federal Ministry of Petroleum Resources to convert all their official vehicles to run on autogas. Click 

here to read more. 

 
Shrinking of economy: Experts warn of mass poverty, predict recession in Q3 

The Managing Director, Financial Derivatives Company Limited, Bismarck Rewane, has said that the Nigerian 

economy will slide into a technical recession in the third quarter of 2020. Click here to read more. 

 

We are spending $6.15bn funding on power sector reform – Minister 

The Federal Government has so far secured a total of $6.15bn (about N2.37tn) funding for the power 

sector and is currently reforming the industry with the fund, the Minister of Power, Sale Mamman, has 

said. Click here to read more. 
 

Nigeria’s oil sector suffers 6.63% decline amid production cuts 

Amid the collapse of oil prices and demand, Nigeria’s oil and gas sector saw its contribution to the 

economy tumble in the second quarter of this year as it recorded negative growth. Click here to read more. 

 

 

Company News 

 
Daar Communications records 11% increase in gross earnings 

Daar Communications Plc has recorded an 11 per cent increase in its 2019 operating result, narrowing 

the loss suffered in 2018 by 36 per cent. Click here to read more. 
 
Champion Breweries reports N18.29m loss in six months 

Champion Breweries Plc has reported a loss after tax of N18.29m for the half year ended June 30, 2020 as 

against a profit of N99.11m posted in 2019. Click here to read more. 

 

 

 

International News 

 
No plan for a return to the office for millions of staff 

Fifty of the biggest UK employers questioned by BBC have said they have no plans to return all staff to the 

office full-time in the near future. Click here to read more. 
 
Melania Trump recognizes the pandemic's painful toll as her husband's convention ignores it  

For two hours, President Donald Trump got his "miracle" -- the pandemic did just disappear -- in the false 

reality of the Republican National Convention. Then the first lady strode into her newly renovated White 

House Rose Garden. Click here to read more. 

 
 

 

Disclaimer: 

The views expressed in this report are provided for information purposes only and are not to be considered as an offer or solicitation of an offer to buy or sell any financial 

instrument. The material herein is obtained from a variety of sources and we make no representation as to its accuracy or completeness. This material has been issued by 

Qualinvest Capital Limited, which is regulated by the Securities and Exchange Commission. Further information on any security mentioned herein may be obtained by emailing: 

 

Tel: +234 8168 518 843, 01-4622782 (Formerly Independent Securities Limited) 

51, Ademola Street, off Awolowo Road, Ikoyi, Lagos. Lagos, Nigeria. Email: research@qualinvestcapital.com 

Website:  www.qualinvestcapital.com 

 

 

https://punchng.com/fg-orders-petroleum-ministry-vehicles-to-run-on-autogas/
https://punchng.com/shrinking-of-economy-experts-warn-of-mass-poverty-predict-recession-in-q3/
https://punchng.com/were-spending-6-15bn-funding-on-power-sector-reform-minister/
https://punchng.com/nigerias-oil-sector-suffers-6-63-decline-amid-production-cuts/
https://punchng.com/daar-communications-records-11-increase-in-gross-earnings/
https://punchng.com/champion-breweries-reports-n18-29m-loss-in-six-months/
https://www.bbc.com/news/business-53901310
http://www.cnn.com/specials/politics/president-donald-trump-45
http://www.cnn.com/2020/08/02/politics/melania-trump-rose-garden-redesign/index.html
http://www.cnn.com/2020/08/02/politics/melania-trump-rose-garden-redesign/index.html
https://edition.cnn.com/2020/08/26/politics/melania-trump-rnc-speech/index.html
mailto:research@qualinvestcapital.com
http://www.qualinvestcapital.com/

